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Hon. Foreign Minister
Representatives of the  US-Pan Asian American Chamber of Commerce
Representatives of Bangladesh businesses

Good evening,
It is my honour to share a platform with the Hon. Foreign Minister,  members of the US-Pan Asian American Chamber of Commerce as well as business representatives on the Hon. Prime Minister’s entourage in New York. 
While hosting a two-day conference on “jobs diplomacy” last February, Secretary Clinton famously coined the terminology “economic statecraft”  and said, “ we will not rest until the US government is the most effective champion of business and trade anywhere.” You reckon the world’s business leader sounds far less than satisfied while speaking of championing the cause of business. 
I had the opportunity of attending one of the recently held Conventions preparatory to the ensuing US presidential elections. [I had to miss out another one, by the way, for a pre-occupation rather than any party leaning! Apologies to one of the two anonymous camps!] 
The two leaders-one seeking his maiden term in US presidency and another seeking  re-election-sounded strikingly similar in their approaches dwelling over how to get over the ongoing economic melt-down. I am sure you had also read through the frequent appearances of some economy terminologies in their acceptance speeches- such as jobs, business, growth, investment etc. There is also a noticeable degree of convergence in the economic policies they endeavoured to field in for the next administration. Both leaders stressed that they have to work with the private sector and strategise what support the latter needs from the government to come out of the ongoing economic slump. 
USA is Bangladesh’s single largest source of export and foreign direct investment. As Bangladesh seeks to strategically diversify its economic relations with the USA; arguably, the initial response is required from the investing side. 
US investments in Bangladesh is unfortunately still confined mostly in the high-return sectors, namely the energy sector. This investment trend, according to the UNCTAD report of 2011, is despite Bangladesh increasingly surfacing as an important low-cost destination in Asia. Bangladesh draws attention of the US investors in a wide range of uncharted sectors including data processing, software development, hardware manufacturing, electronics and home appliances, pharmaceuticals and lately shipbuilding. 
Garments export accounts for over 90% of Bangladesh’s total exports to the USA. You know, this RMG trade is conducted with a big footnote: last year for a total export volume of US$ 4.87 billion, Bangladesh had to pay tariff of US$746 million. This tariff legacy is the key demand side barrier that denies the good result of a series of supply side reforms that Bangladesh, with its limited resources, undertook over the last one decade. Our multiple attempts to table and pass a bill for tariff relief in Bangladesh’s RMG export in both Houses of the US Congress died down. We hope to resume our efforts in the new Congress and would like to welcome any specific strategic road-map from your side. 

Bangladesh’s trade policy goals could not be separated from the overarching social sector goals. Indeed, our success in lifting millions out of poverty and enhancing the size of  the middle class has unleashed an entrepreneurial spirit. An obvious beneficiary of unfettered market access in garments would be the four millions women workers who are the real heroes of our foreign trade. In our cause we seek support multi-stakeholders such as US importers, association of retail outlets, labour rights groups  as well as women rights activists. It is noteworthy that apart from initiating tripartite dialogue for fixing minimum wage of RMG workers, the Government has long been implementing various labour welfare related programmes such as food rationing, provision of education to workers’ children, provision of medicare etc. 

We have just completed the first ever Bangladesh-US partnership dialogue a key component of which was promoting bilateral trade and investment. Officials from both sides agreed that the two trading nations are near signing the Trade and Investment Cooperation Framework Agreement (TICFA). We expect the remaining around-the-edge  differences centering on the agreement would be resolved soon and business community from both sides would reap the benefits of greater understanding and cooperation at the highest political levels. The issue of GSP withdrawal against Bangladesh’s exportation of sleeping bags in the USA and petition against other items exported under the GSP scheme came in our discussion.  

At the partnership dialogue our stress was the creation of An effective business-to-business consultation platform and a higher degree of  engagement for the Bangladesh diaspora in the USA. We believe that the US authorities would recognize the expanding nature of our mutual business constituency and give a serious look in terms of taking out existing tariff and non-tariff barriers and rightfully allow Bangladesh the path of concessionary trade as is the case for the African LDCs. 
It is estimated that Bangladesh’s trade with the USA generates roughly ten thousand jobs in the US economy every year. We firmly believe that if the existing barriers in trade-tariff or standard related-are eliminated, this employment figure would go up significantly.

I believe the two acceptance speeches indicate a bipartisan consensus on this.    
Thank you all very much.

Thank you.
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